
Funded status of the largest defined benefit plans
Ranked by funding shortfall. Data is as of Dec. 31, except where noted. Dollars are in millions.
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General Motors $15,970 $9,853 $101,392 $85,422 118.7% +11.8 -$3,696 -$2,250 $80 -$45 5.9% +0.2 9.0% +0.0 54.5% +34.4 -1,570.0% -2,178.3

AT&T $13,335 $10,756 $69,284 $55,949 123.8% +18.2 -$78 $57 6.0% +0.3 8.5% +0.0 25.6% -7.9 48.4% -36.0

General Electric $11,465 $5,700 $54,758 $43,293 126.5% +13.2 -$877 -$548 $121 $15 5.8% +0.3 8.5% +0.0 7.9% +0.6 38.5% -1.1

Verizon $7,350 $3,663 $41,509 $34,159 121.5% +11.1 $268 $364 $568 -$130 6.0% +0.3 8.5% +0.0 22.0% -1.3 70.4% -19.2

IBM $6,415 $4,278 $52,913 $46,498 113.8% +9.2 -$456 -$75 $0 -$1,715 5.8% +0.3 8.0% +0.0 51.3% +5.4 163.1% +22.9

Alcatel-Lucent11 $5,576 $2,883 $35,433 $29,857 118.7% +10.1 N/A N/A $8 -$52 5.8% +0.3 7.7% -0.9 64.9% -142.4 141.5% -8,208.1

Bank of America $4,113 $2,706 $16,793 $12,680 132.4% +20.4 -$218 -$71 $2,200 $1,200 5.8% +0.3 8.0% -0.5 1.2% +0.1 9.4% -2.1

Prudential22 $2,427 $573 $10,416 $7,989 130.4% +7.5 $89 -$67 $122 $34 5.8% +0.3 8.0% -0.5 2.3% -0.1 34.9% -0.6

JPMorgan Chase $1,857 $294 $9,955 $8,098 122.9% +3.5 -$60 $4 $43 $0 6.0% +0.3 7.5% +0.0 0.7% -0.1 7.0% -0.5

United Parcel Service33 $1,816 $1,172 $15,374 $13,558 113.4% +8.2 -$281 -$109 $1,425 $583 6.0% +0.3 9.0% +0.0 46.3% +9.3 87.6% +14.7

FPL Group44 $1,622 $101 $3,243 $1,621 200.1% +4.9 $97 $8 $1 -$5 5.9% +0.4 7.8% +0.0 9.0% -0.4 16.2% -1.3

Qwest $1,486 $1,095 $9,843 $8,357 117.8% +13.4 -$72 -$44 $0 $0 6.0% +0.4 8.5% +0.0 46.3% +2.9 -5,78.3% -299.9

Eastman Kodak $1,263 $874 $6,820 $5,557 122.7% +16.5 $160 $138 $57 $32 6.0% +0.5 8.6% -0.4 47.6% +4.4 400.4% +128.5

Wachovia55 $1,237 $602 $5,986 $4,749 126.0% +12.7 -$136 -$71 $600 $244 5.8% +0.3 8.5% +0.0 0.8% -0.2 6.8% -3.2

Southern Co.66 $1,202 $612 $6,693 $5,491 121.9% +11.3 -$39 -$37 $17 -$2 6.0% +0.5 8.5% +0.0 15.6% +0.2 48.3% -3.7

Altria $1,183 $1,311 $12,724 $11,541 110.3% +11.4 -$483 -$78 $432 -$305 5.9% +0.3 8.0% +0.0 12.2% +1.8 29.1% -2.7

DaimlerChrysler $1,182 $4,253 $31,190 $30,007 103.9% +13.8 N/A N/A $970 -$364 5.7% +0.3 8.5% +0.0 12.4% +0.7 66.6% -5.7

Dominion Resources $1,127 $601 $4,793 $3,666 130.7% +17.0 -$82 -$32 $19 $14 6.2% +0.6 8.8% +0.0 9.7% +1.4 28.4% -8.5

J.C. Penney $935 $417 $4,781 $3,846 124.3% +10.5 -$9 $60 $0 $0 5.9% +0.0 8.9% +0.0 37.7% +3.4 89.7% -4.2

MeadWestvaco $920 $284 $3,358 $2,438 137.7% +12.1 $49 $97 $0 $0 5.7% +0.2 8.5% +0.0 36.2% +1.1 69.0% -2.3

Wells Fargo $908 $9 $5,351 $4,443 120.4% -1.8 -$113 -$14 $20 -$307 5.8% +0.0 8.8% -0.3 1.1% +0.1 9.7% -0.3

Weyerhaeuser77 $843 $647 $6,249 $5,406 115.6% +11.8 -$18 $59 $67 $4 5.8% -0.1 9.5% +0.0 23.3% +4.4 59.5% +7.1

Citigroup $823 $826 $11,932 $11,109 107.4% +7.4 -$131 $56 $20 -$159 5.9% +0.3 8.0% +0.0 0.6% -0.1 9.3% -0.5

General Mills88 $706 $551 $3,594 $2,888 124.4% +19.4 $38 -$16 $8 -$38 6.6% +1.0 9.6% +0.0 19.7% +1.8 50.0% -4.3

Boeing33 $621 $2,320 $46,203 $45,582 101.4% +5.1 -$1,050 $253 $526 -$2,078 5.9% +0.4 8.3% -0.3 89.2% +16.7 961.8% +553.3

Xcel Energy $517 $220 $3,183 $2,667 119.4% +8.8 -$9 -$11 $32 $12 6.0% +0.3 8.8% +0.0 14.5% +0.2 45.8% -6.0

Energy East $513 $296 $2,815 $2,302 122.3% +13.1 $30 $0 $0 -$54 5.8% +0.3 8.8% +0.0 24.3% +1.9 80.4% -2.0

U.S. Bancorp33 $451 $179 $2,578 $2,127 121.2% +8.5 -$81 -$48 $23 $5 6.0% +0.3 8.9% +0.0 1.2% +0.0 10.0% -0.7

MetLife $346 $594 $6,305 $5,959 105.8% +10.1 -$180 -$34 $388 $353 6.0% +0.2 8.3% -0.3 1.2% +0.0 17.6% -2.2

Emerson Electric $321 $502 $2,785 $2,464 113.0% +19.6 -$101 -$51 $91 -$31 6.5% +1.3 8.0% -0.5 16.2% +0.5 33.3% -4.7

American Electric $238 $442 $4,346 $4,108 105.8% +10.5 -$71 -$10 $9 -$628 5.7% +0.2 8.5% -0.3 11.4% +0.0 43.6% -4.2

Aetna66 $215 $438 $5,336 $5,122 104.2% +8.6 -$53 $21 $269 $4 6.0% +0.2 8.5% -0.3 11.2% +0.3 56.0% +6.1

United States Steel $210 $816 $7,516 $7,306 102.9% +10.7 -$202 $78 $140 $10 5.8% +0.3 8.0% +0.0 71.0% -2.1 167.4% -66.8

Deere99 $176 $374 $8,927 $8,751 102.0% +4.3 -$132 -$81 $68 -$134 6.0% +0.5 8.1% -0.4 25.7% +1.1 116.8% -7.0

Owens-Illinois $164 $357 $4,044 $3,879 104.2% +9.3 -$37 -$33 $70 $26 5.5% +0.2 8.1% +0.0 43.4% +5.2 1,087.5% +559.3

Southern California Edison $164 $283 $3,340 $3,176 105.2% +8.9 -$63 -$18 $35 $29 5.8% +0.3 7.5% +0.0 12.8% +0.2 49.8% -7.1

Unisys $160 $439 $4,931 $4,772 103.3% +9.1 -$47 $57 $10 $4 6.0% +0.2 8.8% +0.0 122.1% +8.8 -7,432.7% +7,435.1

Merck $130 $583 $7,057 $6,927 101.9% +8.8 -$482 -$40 $494 -$3 6.0% +0.3 7.7% -1.1 15.8% +2.3 39.4% +3.0

Marsh & McLennan $118 $197 $3,382 $3,264 103.6% +6.2 -$217 -$4 $20 -$209 5.4% +0.3 8.2% -0.2 18.6% +1.8 56.1% -1.6

Kellogg $116 $339 $3,426 $3,309 103.5% +10.6 -$118 -$31 $86 -$71 5.7% +0.3 8.9% +0.0 32.0% +4.3 159.9% +22.2

NCR $95 $369 $3,385 $3,290 102.9% +11.0 -$33 $38 $9 $0 5.8% +0.3 8.4% -0.1 64.8% +6.2 174.9% +9.2

Time Warner $58 $281 $3,270 $3,212 101.8% +9.0 -$184 -$34 $120 -$61 6.0% +0.3 8.0% +0.0 2.5% +0.1 5.3% +0.4

Hartford Financial $51 $538 $3,655 $3,604 101.4% +15.2 -$152 -$15 $402 -$102 5.8% +0.3 8.0% -0.5 1.1% +0.1 19.1% -4.0

Eli Lilly $39 $185 $6,519 $6,480 100.6% +3.2 -$287 -$25 $221 -$154 5.7% -0.1 9.0% +0.0 29.7% +7.4 59.0% +7.4

Pfizer $24 $957 $7,816 $7,792 100.3% +12.0 -$365 -$118 $453 $401 5.9% +0.1 9.0% +0.0 6.8% +0.8 10.9% -1.2

Embarq -$26 $524 $3,234 $3,260 99.2% +10.9 -$39 $161 $0 -$300 6.1% +0.4 8.8% +0.0 35.6% +31.5 -696.6% -705.6

PG&E -$36 $1,164 $9,028 $9,064 99.6% +12.6 -$185 -$9 $300 $275 5.9% +0.3 8.0% +0.0 25.9% +2.3 116.0% -12.1

General Dynamics -$41 $607 $7,154 $7,195 99.4% +8.1 -$166 -$67 $14 $3 5.9% +0.2 8.2% +0.0 32.0% -2.8 73.2% -18.4

FirstEnergy -$43 $183 $4,818 $4,861 99.1% +3.9 -$21 $9 $0 -$500 6.0% +0.3 9.0% +0.0 15.4% +1.2 58.1% +6.4

Northrop Grumman -$77 $1,748 $21,407 $21,484 99.6% +8.5 -$468 -$58 $1,157 $742 6.0% +0.3 8.5% +0.0 66.9% +11.7 129.3% +6.3

3M -$89 $678 $10,060 $10,149 99.1% +6.8 -$186 $20 $233 -$293 5.8% +0.3 8.8% +0.0 47.2% +2.0 101.9% +5.2

ITT Industries -$122 $483 $5,052 $5,174 97.6% +9.4 -$98 -$17 $126 $4 5.9% +0.2 8.9% +0.0 68.0% +3.7 180.6% -8.2

Consolidated Edison -$176 $396 $8,124 $8,300 97.9% +5.0 -$112 -$112 $103 $69 6.0% +0.3 8.5% -0.3 30.4% +0.2 103.7% -6.9

Reynolds American -$183 $696 $5,110 $5,293 96.5% +13.0 -$54 $46 $313 $23 6.1% +0.2 8.7% +0.0 28.1% -2.7 75.2% -6.5

Textron -$235 $138 $5,147 $5,382 95.6% +2.9 -$103 -$36 $33 $13 5.6% +0.0 8.5% +0.0 29.3% +0.6 203.2% +46.9

KeySpan -$308 $194 $2,474 $2,782 88.9% +7.4 -$121 -$12 $95 -$53 6.0% +0.3 8.5% +0.0 17.1% +1.1 61.6% +0.7

American Int’l Group -$319 $250 $2,760 $3,079 89.6% +7.8 -$137 $39 $11 -$287 6.0% +0.5 8.0% +0.0 0.3% +0.0 3.0% -0.6

Pactiv66 -$326 $176 $3,665 $3,991 91.8% +4.0 $42 -$12 $9 $3 5.9% +0.2 9.0% +0.0 132.9% +3.9 467.9% -36.8

Public Service Enterprise -$333 $321 $3,390 $3,723 91.1% +8.5 -$97 $12 $54 -$105 6.0% +0.3 8.8% +0.0 11.9% +1.5 55.2% -7.2

Sempra Energy -$350 $129 $2,535 $2,885 87.9% +4.7 -$72 $11 $35 $11 5.8% +0.3 7.0% -0.5 8.8% +0.7 21.9% -24.3

Hewlett-Packard99 -$363 $158 $4,325 $4,688 92.3% +2.1 -$79 $284 $51 -$1,124 5.8% +0.2 8.3% +0.0 5.3% -0.9 12.3% -2.0

DTE Energy -$427 -$31 $2,744 $3,171 86.5% -0.3 -$125 -$35 $180 $180 5.7% -0.2 8.8% -0.3 11.5% +0.3 54.2% +2.0

Honeywell -$430 $1,085 $16,578 $17,008 97.5% +6.8 -$293 $76 $347 $242 6.0% +0.3 9.0% +0.0 53.6% +7.3 175.0% +24.7

Duke Energy66 -$499 -$594 $4,324 $4,823 89.7% -13.7 -$80 -$57 $124 -$126 5.8% +0.3 8.5% +0.0 6.3% +0.9 18.5% +1.1

Caterpillar1100 -$500 $738 $10,087 $10,587 95.3% +6.9 -$227 $22 $9 -$533 5.5% -0.1 9.0% +0.0 19.8% -0.2 125.6% -1.1

Walt Disney33 -$524 $1,017 $4,181 $4,705 88.9% +20.0 -$341 -$134 $507 $395 6.4% +1.2 7.5% +0.0 7.0% +0.6 14.8% -4.1

Bristol-Myers Squibb -$528 $373 $5,658 $6,186 91.5% +6.7 -$332 $60 $325 -$98 5.7% +0.3 8.4% +0.0 22.1% +4.3 61.9% +9.1

Abbott Laboratories -$528 $164 $5,086 $5,614 90.6% +4.3 $90 $20 $266 -$490 5.7% +0.2 8.5% +0.1 14.1% -0.9 39.9% +5.0

Anheuser-Busch1111 -$545 $335 $2,580 $3,125 82.6% +10.1 -$223 -$32 $236 $221 6.0% +0.5 8.5% +0.0 15.8% +1.8 79.3% -7.3

Ford Motor -$560 $1,181 $44,728 $45,288 98.8% +2.8 -$3,250 -$2,866 $149 -$1,283 5.9% +0.3 8.5% -0.3 16.1% +0.5 -1,307.0% -1,631.4

PepsiCo33 -$569 $116 $5,378 $5,947 90.4% +2.3 -$347 -$52 $19 -$680 5.8% +0.1 7.8% +0.0 18.0% +1.9 38.5% -1.8

Whirlpool -$631 -$886 $3,146 $3,777 83.3% +0.7 -$96 -$30 $56 $41 5.9% +0.3 8.5% -0.3 22.7% +2.2 115.0% -2.6

Allstate -$657 $43 $4,636 $5,293 87.6% +1.1 N/A $336 N/A -$367 N/A -6.0 N/A -8.5 2.9% +0.1 24.2% -1.5

Exelon -$751 $436 $9,645 $10,396 92.8% +4.4 -$76 -$20 $23 -$1,985 5.9% +0.3 9.0% +0.0 21.8% +0.6 104.2% -8.1

Wyeth -$785 $146 $4,662 $5,447 85.6% +3.5 -$256 -$35 $173 -$59 5.9% +0.3 9.0% +0.0 12.8% +0.9 37.2% -6.0

CIGNA -$843 $223 $3,343 $4,186 79.9% +5.4 -$237 $15 $2 -$542 5.8% +0.3 7.5% +0.0 7.9% +1.0 96.7% +18.8

Chevron -$851 $280 $7,941 $8,792 90.3% +3.5 -$417 $45 $224 -$570 5.8% +0.3 7.8% +0.0 6.0% +0.1 12.8% -1.0

International Paper -$871 $1,463 $8,366 $9,237 90.6% +15.7 -$377 -$134 $1,027 $1,007 5.8% +0.3 8.5% +0.0 34.8% +10.7 116.0% +4.9

Dow Chemical -$892 $1,401 $14,958 $15,850 94.4% +9.1 -$292 -$105 $575 -$456 6.0% +0.3 8.8% +0.0 32.8% +3.8 92.9% -9.0

DuPont -$940 $2,203 $21,909 $22,849 95.9% +9.6 -$191 $241 $280 -$973 5.6% +0.3 8.7% +0.0 68.9% +9.5 242.5% -13.4

AK Steel -$1,006 $213 $2,738 $3,744 73.1% +5.7 -$69 $16 $215 $62 5.8% +0.0 8.5% +0.0 49.6% +3.7 897.8% -797.4

Sears Holdings -$1,073 $772 $4,558 $5,631 80.9% +11.0 $26 $87 $318 $57 5.9% +0.4 8.0% +0.0 15.2% +1.1 44.3% -8.5

CBS -$1,074 $355 $4,226 $5,300 79.7% +5.8 -$154 -$50 $315 $264 5.9% +0.2 7.0% +0.0 9.7% +0.3 22.5% -2.7

Kimberly-Clark -$1,083 $300 $4,605 $5,688 81.0% +6.1 -$167 -$10 $132 $16 5.6% +0.2 8.3% +0.0 27.0% +1.7 93.3% -5.8

Motorola -$1,196 $243 $4,285 $5,481 78.2% +6.0 -$240 -$63 $270 -$5 6.0% +0.0 8.5% +0.0 11.1% +0.6 32.0% +0.9

Xerox -$1,250 $608 $9,217 $10,467 88.1% +6.1 -$355 -$12 $355 -$33 5.3% +0.1 7.8% -0.2 42.5% +4.0 147.8% -15.2

ConocoPhillips -$1,250 $270 $2,863 $4,113 69.6% +10.7 -$313 -$55 $417 -$74 5.8% +0.3 7.0% +0.0 1.7% -0.3 5.0% -2.0

United Technologies1122 -$1,355 $1,451 $20,593 $21,948 93.8% +7.2 -$519 -$102 $508 -$357 5.4% -0.1 8.3% -0.1 43.7% +4.2 126.9% +3.7

Goodyear Tire & Rubber -$1,367 $636 $4,050 $5,417 74.8% +11.8 -$283 -$14 $556 $149 5.8% +0.3 8.5% +0.0 23.8% +2.0 -714.6% -8,121.5

Electronic Data Systems -$1,450 $456 $7,910 $9,360 84.5% +7.4 -$319 -$16 $248 -$76 5.4% +0.0 8.4% -0.2 44.1% +6.6 118.5% +7.9

Alcoa -$1,517 $492 $10,097 $11,614 86.9% +4.7 -$229 -$3 $369 -$14 6.0% +0.3 9.0% +0.0 27.2% -0.5 79.4% -5.4

Exxon Mobil -$1,553 $2,378 $9,752 $11,305 86.3% +21.4 -$777 -$68 $2,383 $2,383 5.8% +0.0 9.0% +0.0 4.5% +1.0 9.9% -0.1

FedEx1133 -$2,023 -$448 $10,130 $12,153 83.4% -1.5 -$425 -$64 $492 $3 5.9% -0.4 9.1% +0.0 4.5% -38.8 105.6% -2.9

Johnson & Johnson -$2,122 -$59 $9,538 $11,660 81.8% +2.1 -$685 -$83 $259 -$455 6.0% +0.3 9.0% +0.0 13.5% -0.5 29.7% +2.8

American Airlines -$2,483 $742 $8,565 $11,048 77.5% +6.8 -$467 -$75 $329 $14 6.0% +0.3 8.8% -0.3 29.4% +3.0 -1,823.1% -1,053.7

Lockheed Martin -$2,790 $2,199 $25,735 $28,525 90.2% +7.8 -$938 $186 $693 -$361 5.9% +0.3 8.5% +0.0 91.2% +6.7 414.4% +53.1

Raytheon1144 -$2,795 $850 $13,426 $16,221 82.8% +6.3 -$827 -$64 $557 $87 6.0% +0.2 8.6% +0.0 52.7% +4.0 146.1% +1.3

Delta Air Lines33 -$2,965 $3,407 $4,590 $7,555 60.8% +10.2 $829 $2,111 $5 -$385 5.9% +0.2 9.0% +0.0 23.4% -9.1 -55.6% +74.7

Northwest Airlines -$3,095 $583 $6,278 $9,373 67.0% +5.8 -$282 $274 $86 -$222 5.9% +0.2 9.0% -0.5 47.5% +3.2 -117.3% +51.0

Delphi -$4,188 -$136 $10,722 $14,910 71.9% +1.4 -$2,455 -$1,873 $243 -$392 5.9% +0.4 8.8% -0.3 69.7% +12.6 -123.7% +97.2

TOTALS $37,496 $97,616 $1,117,314 $1,079,818 100.4% +8.3 $26,050.3
1All data as of Nov. 30; 2pension cost, corporate data as of Dec. 31; other pension data as of Sept. 30; 3all data as of Sept. 30; 4pension cost, actuarial assumptions, corporate data as of Dec. 31; other pension data as of Sept. 30; 5pension cost, corporate data as of Dec. 31; other pension data as of Sept. 30; 6pension data as of Sept. 30; corporate data as of Dec. 31; 7all data as of Dec. 25; 8all data as
of May 28, 2006; 9all data as of Oct. 31; 10pension data as of Nov. 30, 2005; corporate data as of Dec. 31, 2005; 11all data as of Oct. 1; 12pension data as of Nov. 30; corporate data as of Dec. 31; 13all data as of May 31, 2006; 14pension data as of Oct. 31; corporate data as of Dec. 31.


